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Tx Exempt Bonds.
FINANCIAL,.

E% knd as Safe as

U.S. OfEMiEIT llffllS

BAMKERf MBRTOAQE*
CUMADOTEE (ML

r«cv, ««(* .! «i/YLWim

offe: at par to investors its

5% First tortgage Trust Gold Bonds
In denominaons of $100, $500 & $1,000
The interest n these bonds are payable semiannually.secud by first mortgage liens on im

^ proved real 'tate deposited with WENDSOE
TRUST COMTNY. as trustee, who holds then
for the benefitof the bondholder until prlncipa.
and Interest ai paid.
The mortgag security for these bonds is the

highest grade hlch skill and experience can se
lect. being limed to first liens on improved real
estate.
These bonds lav's the double security of th<

mortgages andthe guarantee ot this company,
which is forme under the Banking Law of New
York, and Is Vder the rigid inspection of the
Banking Depanent. Lawyers and others having
Investor clientsvill find this company indispeusable.Write fobooklet.
BANKETS DRTOAGE GUARANTEE! CO.,

10 WALL ST.

FOREIGN MONEY MARKETS.
Prices Irreglar on the London Stock

Exchanp . American SecuritisClose Steady.
IiONI>ON, Th-sday..(Money was scarcer and

bardar in tie nrkert to-day owing to revenue col.
lections. Dlscovts were firmer.

l Prloes on th« Stock Exchange were lrregulai
I owing to dearer loney and the uncertainty regard'

Ing the Morocci situation. At the close stockt
were somewhatteadler. Consols were depressed.
Americans opee>d weak, tout rallied somewhat or

New York suip:p<t. Illinois Central was tho feat[ure. (Business as Inactive, tout prices closed
steady.
Foreigners rec<ed on Paris selling. Kaffirs were

weak on the attude of the government regarding
the Chinese lab- question and closed atoove the
worst quotation of the day. Japanese imperial
sixes of 1904 we> quoted at 104^6.
Consols for m<ey, 90 3-10; consols for account,

90%; De Beers,18%; Band. Mines, 5%. Money,
3% a 4 per cent.Discount rates;.Short bills, 3%
per cent; three nnths hills, 3% per cent.
The rate of ceount of the Bank of Bombay

was reduced fo-ty from 9 to 8 per cent.
The Indian Sectary has purchased $1,725,00C

of Australian gpi due here March. 17.
The weekly sttement of the iBank of "England

shows the follolng changes;.'Total reserve Increased£813,00( circulation decreased £385,000,
bullion Increase £447,784, other securities IncreasedSS468.00C other deposits decreased £725,000,public deptits increased £1,717,000, notes
reserve increase! £777,000, government securities
increased £260,Ot.
The proportion*? the bank's reserve to liability

this week Is 47>5 per cent, as compared with
46.98 per cent 14 week. j
The rate of disvunt of the Bank of (England remainedunchang* to-day at 4 per cent.
<3old premlumsire quoted as follows;.(Madrid,

15.47; Lisbon, 4.».

Price; Heavy in Paris.
Paris, Thursdr..Prices on the Bourse to-day

vrere calm at the>penlng and became heavy. RussianImperial foui were quoted at 84 and Russian
bonds of 1904 at 05.
The private rat of discount was 2% per cent.
Three per cent entes 99f. 70c. for the account.

Exchange on Lonon 25f. 14c. for checks.
L The weekly stwment of the (Bank of Prance

shows the followig changes:.Xotes In circulationdecreased. 7:75,000f., treasury deposits Increased19,975,Oct., general deposits decreased
7,500,000tf., goldln hand increased 3,075,000f.,
silver in band «creased 5,150,000f., bills discounteddecreateed2,075,000f., advances decreased
6,550,000f. '

Heaiancy in Berlin.
Berlin, Thursty..Prices in all departments

on the BoerSe to-ay hesitated, owing to realizations.Amerleaaisvere weak.
Exchange on Ix.don 20 marks 4S nfennbrs for

checks. Discount ates:.Short "bills, 4 per cent;
three months' bill 4Ya per cent.

Prices YVenler in St. Petersburg;.
St. Petersbce, Thursday,.JPrlces on the

Bourse to-day wer weaker. Imperial fourts closed
at 7914- 4

Monej and Exchange.
Money loaned o: call on Stock Exchange collateralat 4 a 9 pi cent, with the last loan at 4

per cent.
Time money was5% per cent .for sixty days, 5^4

a 5% per cent for lnety days, 5 a 6^4 "Per cent for
four months, and.5 per cent for fire and six
months.

| New York Oearig House exchanges, $304,593.*
793; balances, $1,102,847; Sub-Treasury debit
balances, $361,493 Boston.Exchanges, $27,764,490;balances, $:854, 111. Philadelphia.Clearings,$23,347,725; balances, $2,568,480. Baltimore.Clearings,8,880,221; balances, $409,152.
Pittsburg.Clearinp, $7,887,147; balances, $1,-
v*o, otu. vmcagc-uiearmgs, $31,004,126; balIanees, $1,479,902. St. Louis Clearings, $9,068,492;balances, $73,427.

Sterling excliang was firm. Posted rates were
4.83% for sixty dys and 4.87 for demand. Rates
for actual buslnesiat the close were:.Sixty days,

. 4.8260; ninety dvs, 4.8135: demand, 4.85%:cables, 4.8610, ad commercial bills, 4.86% a
4.86%.

In Continental Ixchange francs were quoted at
5.20% and 5.17% relehsmarks, 94% and 94% a
84 15-16, and jillders, 39 13-16 and 40 a

I 40 1-16.
Exchange on Ne' York at domestic centres was

as follows:.Bosta, 10c. discount; New Orleans,
coftimerclal, par, bank $1 premium; Savannah,
hnylng 50c. discoint, selling 75c. premium; SanJfcrancisco, sight c., telegraph 7%c. premium;/Chicago par.

Silv-r Quotations.
Bar silver was cioted in London at 29%d. per

ounce and In New t'ork at 04%c. per ounce. Mexicandollars, 49%e.
a

v Treasiry Statement.
( 'WASHINXlTOX^D.O., Thursday..To-day's statementof the TYeaiury balances in the general

' fund, exclusive of the $150,000,000 gold reserve,
shows:.(Available asfr balance, $17(3.218,166; gold
coin and bullion, $77,794,816; gold certificates.
$46,137,400; silver oln and bullion. $14,810,12S;
silver certificates, 0,665,861: United States note*,
$9,914,938; Treasw notes of 1890, $18,147; nationalbank notes, !12.803,398; total receipts this
month, $24,824,5S9; total recipts this year, $420,668,162;total expeiditurcs this month, $25,240,100;total evpondltires this year, $419,982,269.

«

OAKLAND TflACTIO'N COMPANY.
Negotiations Under Way for Its Absorptionbj United Railroads

4 of Sin Francisco.
San Francisco Thursday..a big street

railway deal, having for its purpose the
absorption by tie United Railroads of
San Francisco of all the railways of Oaklandand vicinity, owned and controlled by
the Realty Syndicate, under the name of
the Oakland Trait'on Ccmpany, is under
negotiation.
The price said to have been offered by

the United Railroads, or the Eastern ownersof that corporation, is $7,000,000. This
figure is reported to have 'been declined
by the Realty Syndicate people, and the

A negotiations wen briefly suspended, only
to be resumi d with kc-ner vigor iy ie

W fit}am*ifrs representing the great in: rests* engaged in the game of millions.
The transaction involves all the street

railroads acquired by the realty syndicateduring the last fifteen years other
than the Key route, otherwise the San
Francisco, Oakland and San Jose Railroad,and its ferry connections between
Oakland and this city. The deal, it is
understood, will be completed early in
April,

*

JsidCKS DECLINED
OH HIGHER Mill)

Market Depressed by Unrestraine(
Liquidation in Consolidated Gas

Issues and Closed Weak.

CALL MONEY NINE PER CEN1

Time Money Hardened and Demand Ster
ling, After a Sharp Advance, Declined.

Foreign Markets Depressed.

Stocks were Irregular yesterday in <
dull market, prices closed heavy, wit!
a manifestation of weakness in a fev
issues. The market was depressed by ap
parently unrestrained liquidation In Con
solidated Gas issues and an advance ii

; call money to 9 per cent.

J Foreign markets continued reactionary
[ influenced by continued delays in adjust
lng the Moroccan difficulty and firmer dls
counts. London prices for Americans cam

[ variably changed. Foreigners did little
however. Staple commodity prices wer'generally better.
Money was firmer. Call rates ran up t<

9 per cent and ruled at 594 per cen

; Time money hardened about 94 Per cen
for short dates. Demand sterling advancec
sharply 80 points, to 4.8605, but on the hard
ening of money, declined, closing wlthou
change from Wednesday, at 4.8594. Governmentbonds were Arm. Railway anc
miscellaneous bonds were dull and irreg
ularly lower.

Sales at the Board, including unlisted stocks
amounted to 518,140 shares, against 622.08!
shares on Wednesday and 878,32S shares on Tues
day. Following is a summary oi yesterday's ruar

ket:Net
Sales. Hieh. Low. Last. Ch'ge

Alll3-Cbal.Oo.pf. 800 69% 59% 69% +$
* Atrial. Cop. Co. 63,000 10S .107 307% .A
Am. Ag. Ch. Oo. 100 29 20 29
Am. O. & F.Co. 1,400 42 41% 41% .'?!
Am. Cotton Oil. 800 34% 34 34%
Am. H. & L. ... 100 8 8 8 .A
Am. H. & L. pf. 600 34 33 S3 .1A
Am. Ice Secur.. 1,900 46% 46 46% +$!
Am. Loco. Oo. 1,400 69% 69 60% .1%
Am. L. Oo. pf. 75 136% .116% 116% ..

A.M.Co.pf.,cfs. 300 26% 26% 26% +A
Am. S. & R,Co. 18.100 J60% 159 160 ~A
A.S. & R.Co.pf 450 1(24% 124 124% +A
Am. Sm. pf. B. 300 100ya 100 100% .A
Am. Steel F... 400 18% 12% 12% +Ai
Am. S. R. Co.. 600 139% 138% 138% IV
A.T.Co. pf.x.d. 10 101% 101% 104% ..

Am. Wool. Co. 200 43% 43% 43% .Ai
Am. W. Co. pf. 100 108 108 108 .Ti
An. Oop.M. Co. 19,350 270% 268 289 .1A!
At., T. & S. F.. 7,300 93% 93% 93% +A
A,, T. & S.F. r. 11,718 % % Va
A..T. & S.F. pf. 100 102% 102% 102% ..

Atlantic C. Line 1,400 162 180 161
Baltimore & O. 1,400 110% 110 110 .%
Bait. & O. pf.. 200 97 97 97
Brooklyn ft. T.. 37,200 85% 84% 84% .A;
Brooklyn U. Gas 100 141 141 141 .'

.Canada South.. 100 67% 67% 67% 1A
Canadian Pacific 900 169% 169% 169% .ACentralLeather. 2,230 44% 44% 44% ..

Central Lea. pf. 400 104% 104 104 .1
Chesapeake & 0. 400 57 57 57 +A
Chicago Gt. W. 300 20% 20% 20% -Ai
C. G. W. pf. A. 200 77 77 77 .Ai
O. G. W. pf. B. 300 37% 36% 36% .A
C., M. & St. F. 2,100 176% 175% 175% .«l
Oh!. & North... 700 224% 223% 228% .1A
Hh\ Tat Tmtva 1AA ,1 J. 1A 14

Ohi. Un. Trae... 10,100 0% 5 5V4.9Chi.Un. T. pf. 12,700 22% 16% 16% .51/
0..C., C. & S. D. 100 100 100 100
Col. F. & Iron. 7,600 64% 63% 63% .'/
Col. & Southern. 800 33 32% 82% .*
C.S. 1st pf. x. d. 200 70% 70% 70% +i.
Col. So. 2d pf.. 100 40 40 49 .21/
0. & H. C. & I. 100 19% 19% 19% .y,
Coastal. Gas.... 43,028 150 145 145 -61.
*Oorn P. O. cfs. 100 17% 17% 17% .V
C.P. O. pf. efs. 700 56 56 50 .a

Del. & Hudson. 200 206 205% 205% .«

Den. & RiO Gr.. 100 44% 44% 44% .%
I). & R. Gr. pf, 100 87 87 87 .D/
Hist. ifSeenr 1,650 58% 57% 57% ..

Erie 2,600 42% 42% 42% .

Erie 1st pf.... 300 77% 77% 77% .%
F. M. & S. pf. 500 105i,4 104 104 .1%
General Elec... 200 109% 160 169 .1
Great 'North. pf. 1,700 321 230 320
Hock. Valley... 100 115% 115% 115% y:
Illinois Central. 316 171% 170% 171
Int. T. pf. x <1. 400 83 82% 82% .1
Int. St. P. pf.. 100 '83 83 83
Iowa Central... 100 31% 31% 31% .J;
K. C. Southern. 200 29 28% 29
K. Ice, Ohi 1,800 68% 64% 66 +iy4
L. E. & IV 100 38 38 38
Louis. & Xasli., 15,500 151% 149 150% +1M_
Manhat. Elev... 300 159% 159 159
Met. Secur. cfs 2,600 72 7.1 7il% .1%
Met. St. Ry... 2,000 114% .118 114 -V
Met. S. Ry. cfs 600 114% 113% 113% .1
Mex. Central... 2,500 24% 24% 24% .-^
M. & St. L 200 75 74% 75 .$
M, St P & -SSM. 100 150% 150% 150% +$
M., IC. & T. pf. 500 71% 71% 71% ..

Mo. Pacific 6,500 99% 95 85 .}
Nat. Bis. Co... 400 68% 67% 68 -il"

-Vat. En. & St.. 100 15% 16% lo%
Nat. Lead Co. 9,300 82% 81 81 .2%

'X. Y. Central.. 1,300 147 140 140 .1
,\r Y (1 St T, 1 "/i>n 7m.' ftau. 7m/. A.n

N. Y., O. & W.. 200 50'/4 50% 50% .M
Nor. & West... 100 87% 87% 87% .y.
Nor. & West, pf 300 01 01 91
Nor. American -100 99% 09% 99% .$
Nor. Pacific 9,600 218% 217% 217% .%
Pennsylvania .. 7,500 138 137% 137% ..

Peo. Gas, Ob!.. 12,613 06% 94% 04% .21,
Peoria. & East.. 100 38 38 38
Pr. St9*1 Oar... 1,200 53 52% 53
P. S. Oar pf... 100 08 08 08 .M
*Ry. Steel S. pf. 100 104 .104 104 .1
Reading 51,500 128% 126% 127% ..

"Rep. Iron & S. 200 29% 29% 29%R.I.&S. pf.x.d. 403 101% 100% 101%
Rock Island Co. 4,300 20% 26% 26% -?
Roclc I. Co. pf. 4O0 W% 60 66% +}<
S.L.&S.F.2d pf. 100 45% 45% 45% .V
St. L. S. W. pf. 100 55% 55% 55%
S.-S. S. & I. Co. 500 83% 88 83% 4$
South. Pacific.. 5,300 66% 66 06 V
South. Ry. ext.. 40.700 41% 40% 41 +}i
So. Ry. pf., ext. 100 101% 101% 101% ..

Tenn. Coal & I.. 100 150 150 150 .1^
Texas & Pacific. 600 34% '34 34
Texas Pac. L. T. 500 77% 77 77%
Tel., S. Ii. & W. 103 36 36 36
T..S.L. & W. pf. 100 5-1% 54% 54%
Twin C. R. T... 550 117% 117 117% .$
Union Pacific... 35,300 153% 152% 152% ..

Un. Rys. Invest. 300 05% 95% 05% .%
tr.S**O.I.p"& k! 100 4«% 46% 46% %

*U. 8. Leather. 100 113 116 116 .1
U. S. R. & Imp. 000 86 8414 84% .1^
U. S. Rubber... 2,000 63% 53 53% ..

U. S. Rub. 1st pf. 100 113 113 113 .V,
U. S. Steel 33,800 40% 40% 40% .M
V. S. Steel pf.. 6,700 105% 105% 105% /.
Va.-Oar. Chem.. 2,600 52% 51% 52%
Va.-C.. Ohem.pf. 70 116 116 116
Wabash 500 23% 22% 22% .1M
Wabash pf 1,100 51% 50% 51% +*4
West. f. Tel... 100 93% 93% 93% ..

Unlisted. %

The following were the closing1 quotations fen
storks:.

Bid. Asked. Bid. Asked
Adams Ex. .247 253 K. I.. C.. pf. 77% 7!H
Alb. & Sua..24i» Laclede Gas lor,
Alio. & W. .145 u. Gas pf.. 95 110
Allis-CIial 21% 22% Jj. E. & W.. 36 39*
All.-Ch. iptf.. 57% 54>% L.E.&W. pf. 87 93
Atrial. Cop..lo7% 107% L. & W. O. 45
Am \<. Oh 28 2> I.ong Island. 70 75
-\m Y76.pf. !>"> i 7*4 Ix>"- & N..M014 150^
Am! 15. Stir. 24 27 Alan B-sch 10 13
Am. B.S.pf. 83 8B Manbat.EL.158 159
Am. (J. &1F. 41% 42 M<1 Coal pf.110

A.O.A- F.pf.101 102 Met. fcec.. <41* <14,
Am. Ccrall... 170 ll>.; Met. fife. c. ilVs, 71*
Am. c. Oil.. :i4U 34% Mm. St. By.llSVj! 114V.
Am. C.O.rf. 88 1« Met. S R. c.113% 114
Am. 1>. Tel. 37 43 Mex. Cent.. 24* 24»,
Am. Ex 221 24' Mich. Cent..140 1..0
Am. Or. Tff. 94/4 30 Af. .& SJt. U 7-> 80
\m II A L 7>4 8 M. &S.Ujpf. 95 100A!H.& !LVL 33$ 33% M. SP&SSM.150% 158
Am. lee Sec. 46% 40it M.. S. P. &
Am I*. Co.. 214. 23% S.S. M. pf.liO 175
Am! L.C pf. 4515 48% M.. K. & T. 34% 351.
Am. L,n)... OA 69% AI.K.8-T. pt. 71 71 <

Am. Loe. pf.116% 117% Mo- P*e.... »4^ 95V
A M. <C>. c. o « Mor. & Es.XPO 192
V.M.C. pf. 28% 20% N.,C. & iS.Ii.145 14i
\m S. A Ii.15'1% ISO's Nat. Biscuit 08 t<8':
V S.A R.-f.l2' 334% Xat. B. pf..H5 317
\ HA II.>15 300 300% N. E. & 8.. 13 15*.
Am. Snuff, x.2 5 225 X.F..& S. pf. 80% 84
\m 8. nf.x.lOO 11" Nat. Lead.. si 81'
Am. St. P.. 12% 12% N'- Lead pf.l«! 104
Am. S. F.pf. 40 17 N.R.ofM. pf. .59% 40'
\ sue. Kef. 138% 130 N.R.M.2d pf. 20% 21
\in T. & (\ 92 90 New C. Coal 85 46
An,: t! A T.13S 140 N. V, Air B.149 17.4
A.Toff. pf.x.lo3% 104% N. \. Cent. 117.% 146
4ui. Woollen 43 43'.,. N'Y.C.fc StL. 69% iO
A. Wool, pf.107% 108% Nl.CAHLln.l1B 120
Ana. Cop- 268% 2 iff NY.CASI3?;,. 8 87
Ann Arbor.. 30 3> N". 5. Dock.. 40 .M
Ann Ar. pf. 70 So N. 5. Ipf. 8 > 84
\ M.lstpf.108 110 NY.NTLV.Ux.197 200'.
\ T & S.F. 93% 93% N.Y.A N.I.T. 17.1 17.7
A.T& SF.pf.102 103% N.Y..U.A W. 30 70';
At C. I.lnt'. 160*-; lt.1% Norf. A W.. 87% 87V
iiait. & O...109% 110 N. A W. pf. 91
B. & O. pf 96 !<7 North An, <-)i» ttov
15 A. L. pMOO Nor. Pacific.217'.. 218
Liro,l». U. T. 84% S4% Out. Mining. 2% 3

NEW YORK HERALD,
Bid. Asked.

. t
Bid. Askad.

Br. Un. Gas.137 145 Pac, Coast.. 115 118
Brurrs. City. 15 17 P. 6. 1st Pf- 2 108
B., R.&P..146 153 1\ C. 2d pf.1'13 120B..R.& P.pf.150 199 Pac. Mail... 42 44%B. & S. pf.. 83 86 Pa. R. P- va2?$I Butt'kOo... 55 56% Peo. G..Ohi. 94% 04%f Canada So.. 67% 085* Peo. & East. 95 40Can. Pac .169;S,- 169% Pitts. Coal.. 14% 16Cent. Lea... 44V* 44% Pitts. C. pf. $4% 57Cent. L. pf.104 108 P.C.O.& £L. 80 82CRlt.ot N.J.215 223 P C,C&iSL.P.105 108%Q. & S. A.T.184 133 p Ft.W.A C.180 182

a Chea. & O.. 56% 57 p'.FW.C s.x.1761 Obi. & Alt. 30 32 p, st Car.. 52% 85%6. & A. pf. 75 79 p s Oar pf. 98 98%C.. B. & Q..200 . plulman Oo.237% 2400.& E. I.pf. 182 144 Quicksilver.. 1% 2Chi. at. W. 20% 21 u nsi ac 90 o»C.G.W.pf..A 77 77% Ry gt Sp.. 56% 57%C.G.W.pf.,B 36% 37 11 S g. Pf.103 104.O.G.W. de5. 84% 85 R^kdln? ..127% 027%O..I.& L. pf. 80 100 R^ad 1st 'i>f. 8> 91%
. C.M.& St.P,17o% 170 Read" 2d pf. 97 99C.M& S.Ppf.182 185 {fen & Sar 20SChi& N.W.223 223% r r & S 29% 30Obi^.W. Pf.253 256 R.l &Spf.x.lOl.; 101%

'in ' 1', . ... ltock Island. 26% 26%& Om... ..180 185 Rock Isl. pf. 66 66%C.. St.P., M. i» \v tin 134& Om. pf..l85 190 iRatlaiid pf.. 50 62Chi. Per. T.. 12 14 KOfcSPlst pf 08% 71C. T.Tpf.. 30 32 |S4l7f45% 46%f^t' T rrf" Ifltf 17% SL&SF.C. &
1fi_aonllf; I2P ift 185

0.0.04Mm% ilS «^?Xoffl28 136%
1 0.:L.&W.T»f.'l05 114 f-V&gWpf M!1 oTpV'im 181 * & 8ft $*
F Ool F ii 04 64v S-SS!S&ajpf.ll4 125,
O F & T nf p° iio 4 SOUtli. Pac.. 66 66^4- 8f Wh1*: «£% "if 'S!!ihPaR?f'1Io^O IS l«?if nf v 70 71 SOUbo. R^. 40,,s 41

1 OoTa ad pf'. *s% so Iff0.&H O Au lQtfc fcR.M.&O.tf. 9< 100
Oon. Gas Cto.145 145Vs fSCorn P cfs. 1714 is* ^XTfisn i^U* 0. P. T>f cfs 55 ^vrt -* & I. ..150 150 £28514 Texas Pac.. :«% 34%
IX, L. &W.445 456 & 1\ E. Tr. 76 77V,
Don. i RO. 44% 4* Intixl AV...132 134

a r>. & RA^pf! ft7 8ftU, T., P. & W. ,17 2014
IXIM.&Et.D'. 23 24"' T* Ry*- & k. 3* 54%

- I>et. 80. cfs. 9% U T..'St.L.<fe'\V. 35% 36%
e D. So- Pf- c. 33 86 T>E.&W.pf 54% 55%I*t. U. Ry. 90 1001,4 1- City R.T.117 118%I>!s. See 57% r>7-'i, Un. B. & P. 11% 12
, IX.S.S. & A. 17% 19% U.B.&P.p.x 78 79V1I IXlS.S.i&iA.pf. 37% 39 Union Pac.. 152% 152%t East. Kocl.,.170 Union P. pf. 96% 07%
t El. St. Bat. 80 TIn.H.S.Upf. 83 83L Erie 42% 42% Un. Rys. In. 05% 00
i Erie ast pf.. 77ii 77'4 Un. K. In.p. 91% 91^Erie 2d pf.. 67 67% U. S. Pipe.. 46 40%E. «fcT*II.. 75% 80 U. S. P. pf. 91 93
t E.& T.f; pf 8", ft", U. S. Ex... 116 130E.W.& 7).C. 60 U. S. Eeath. .11 13%' P. M. & S..170 189 U. S. h. pf.114% 119
1 F.CM.& g.pf.lOR 104 TT. S.Realty. 81% 83%Gen. Cheni.. 78 81 7". 8.R.& K. 25% 2ft
- Gen. Oh. pf.103 106 l'.S.R.&R.p. 61% 67Gen. Elee ..16ft 170 U. S. Rub.. 53% 63%G. & S. T..120 U. S.R.lstp.113 113%Gt. Nor. pf.320 .322 lT. S. R.2dp. 83 81H.'B. Olaflln.llO 125 TJ. S. Steel. 40% 40%' Hav. Elee.. 85 .37 U.S.Steel p. 105% 105%' 17. 'Elee. pf 81% S3 Vandalla.. 82%Homestake. 81% .S3 Va.-C. Oh... 52% 62%111. Oentral.il7U 171% Va.-O. C. o.US 116X. Cent. 1. 1.10.3 104% Va.I.,h.& O. 47% 48%Int. Paper.. 21% 21% Vul. ibetln.. 11 12Int. P. pf. x 8.3 83% V11I. D. pf.. 62 63Int. Povrer.. 72 74 Wabash 212% 23i Int. fit. P.. 32% 38 Wabash pf.. 51% 61%Int. 8. P. pf 82 81 "W.-E. Ex...233 245Iowa Cent.. 31 31% West. Md... 38 .38%» Iowa JO. pf. 57 60 W. U. Tel.. 93% 1)4"s .Tol. & Ohl. .180 West. as'g..t6l 166
'i Kan. & M.. 53% 56 West. 1st p.170 IS',i K'C.FSftM.pf 83 88% W. k E. E.. 10% 20
a »alk 9;- So- P 2«% W.&L.E.l p 42 44? If. 0. So. pf 58% 69 W.&L.E.2 p 26 27I K. AO M. 41* 15 Wis. Cent..1 26% 27%s K.&JD.'M.pf. 45 60 Wis. C. pf.. 55% 56K. lee, Chi. 65% 03

11

uenerai Bond Market.
In government bonds Japanese sixes sold at

100% a 100%; second series at 10014 a 100%;
Japanese four aiid a halfs at 91% a 01%; do., secondseries, 90% a 90%; do., fours at 89, and
United States of Mexico fours at 94%.
Closing quotations of United States government

bonds yesterday compared with those of Wednesdayas follows:.
Yesterday. Wednesday.Bid. Asked. Bid. Asked.

i 2's, reg., 19SO 10.'!% 104% 103% 304%2's, coup., 1930 104% 104% 104% 104%it's, reg., 1908,-. 103% 104% lOCi'S 104%3's, coup., 1908 103% 104% 10.3% 104%3's, small bonds 10214 1<>2%? 4's, reg., 1907 103% 104% 103% 104%i 4's, coup., 1907 104% 105% 104% 105%4's, reg., 1025 131% 1.32 131% 132%I 4's, coup., 1925 131%. 132% 131% 132%
, D. C. 3.85's 1.16 116 .[ Philippine 4's 109 110% 103 110%? Philippine 4's, 1935... 109 110% 1031 110%
? Sales of railroad, miscellaneous and government® bonds amountned to $1,889,000, of which $271,0001 were in the last class of securities.
^ Yesterday's total compares with $2,645,500 on
Wednesday and $1,537,100 on Tuesday.
The transactions were as follows:.

2 $8000 IJG 6's, s 1 109% $1,1000 COC c d 6's 147k aOOO do 100% 10000 do 146%4000 do ,100% 15000 do 146%1OOO0 do 100% iSOOO do 146%? 3000 I J G 6's, s 1 5000 do 146%'2d 100% 39000 do 143i 5000 do 109% 3000 do 145%J 500 do ""Oil

i 600 do 100% oooo uo....::: 1451410000 do 100$ 42000 do... . . 14526000 IJG 4%'s, a i 91% 30000 do 145%4 30000 do... 91$ 5000 do 145
1 300 do Mvh 1000 do 1451/.500 do 9il% 10000 do.... 148%
j 500 do 91% 5000 do 145"i' 500 do 91% 1000 do 146' 500 do 91% 5000 do 145%500 do 91% 25000 do 145500 do 91% lOOOl) do 144%500 do 91% 5000 do 144%
2 500 do 91% 10000 do.. 145%500 do 91% 10000 do.... 145500 do 91% 1000 Df&It <3 o4's 9t%600 do 91% W0DSO5X.. 88%6(K) do 91% ..^OOO do 88%500 do 91% 2jOOO do 88%

500 do 91% iOOOO E 1st c 4's. 101%,81X1 do 91% 6Q00 do c 101%
500 do 91% V222 I? p.° 4's 92"
500 do 91% 1000 Ga P 1st 6's 121
600 do 91% 4000 Inter P 6's. 108
600 do 91% 6000 IutS !'6's. 103

27000 do 91% 1000 Crtf4's. 86
1000 do 91% lOO KC,KH.<-M4's 86%
-'806 do 91% .4|wX) ;i> 71
1000 do 91% -19S& d 4 s 99
2500 do 92 .

1000 L, NA& O Ifi t 107%
5000 J1G.KL t c f 14000 L fc N un 4's 103%

p for now fid \i ]4 st '$ s 1^5%
99000 dP' 2,1 S' 8$ 2000 M O Is? inc.' 24
8000 JIG.K L't'c ]foOO M'K&T2d4^aS 1«ai/aocooul^U ft*
& AddoKsi>.pa] rtioOO A 1) & I 5's. 112% 11000 N4-rWfSn4T2000 A H & L, 6% 90% J1 N

0.41000 Am Tob 6's.. 116% 1000 V,S £? ,S..1000 Am Tob 4's. 79% 1 (,w vvr* If dl ^
30000 do. ....... '79% 10OOO A Afr.'EA,,H&:1000 A A 1st 4's.. 96% ,u,..A 1,^ 0 m 4 8 38
1<XKW> A.T&SFjr 4's 1<H Ol'OO 87%
400(H) do 104% ^{60 >f & W c 4 s 102%
15000 do..., 104 i fit _-doV, 102
1EWOO A.T&SFc 4's 103% ,1006 *0/ pac. 4 s 104%
40000 do 103% 1J6W) do 104%
10000 do. A 103% V^vdS v.' I"'4

) 17000 do. A 103 3060 A Pac g 3's 77
1000 A, T & 8 F 76%

adl 4's. st. 95 3000 OSL g r 4 s U«%
21000 At C Ij 4's. 99% 1660 d«
1000 A O Ij. Ij & $000 do 96%

N col 4's.. 94% 1009 Pac C lst.Ys 114
500 B&Of 4's. 108% 3000 Pa 3%'s

20000 do 104 1S15 97%
8600 do 104% 40600 do 97%
2000 K&Op 1 3%'s 94% 5000 do 97%
2000 do 94% 12000 P&B Inc 4's 79
6000 do 94% 1oOOt) do 7914
18000 B & O. 8 W 12000 do 79.%

div 3%'s.. 91% 2000 Read g 4's.. 100%1000 do 91% 4000 St L, I M &
3000 B'&O, P. IjB 8 u & r 4's 92%

Sc WV 4's. 99 11000 St X,, I M &
10000 B.RT r c 4's. 96*11 8 gen o's.. .11750fX> do 96% 1000 do 11611
10IXH) do 96% 4090 SL&SF r 4's 86%14WHI 6n r.i'Vm .in oa.t

5 1000 do 96% 3000 Soil Pac'1st2-Klo do 90 rp,f 4's. .< 96%2000 C S 1st 5's.. 101% 2000 So Jtv IstS's 118141 4000 do 103$ 1000 TC,MiR*5's 100f 8000 C B By 4's. 97 10000 tin P 1st 4's .104%
1 r>000 O ofG c 5's 114 2000 1TR of SL4's 88%1000 C ofG2d 15's 89% 2000 I R if SF4'a 88%5000 C of (fa std. 83 8000 US R&R«'., 09#1O0O Cent Lea 5's 101% 1000 US SO sf 5's 98142000 O &ARR. 3's 81 14000 do f>8%» 500O O & A 3%'s 80% 29000 do. 98V?
s 1000 C.Bi&Q j 4's 100% 10000 do.... 98%11000 do 100% 14000 do.... 98 </,
, 12000 do........ 100% 2000 do..:::::: ofs4000 do 100 16000 do 98%15COO C.B & Q rez 98% 15000 do 98%
? 2000C. B & Q.I 500 O S S C rez i)8%

19S^ 11000 Wab d B 6's 81'4000 C. B & Q. I 1000 do 80%div 4's 104% 15000 do 811?
10000 0&E111 5's 119 20000 do 81%1000 COIi &'C '1st 30000 do 81%5's ...s.'Of 107% 93000 do....:,* 82
1000 C.M & StP 1.000 do 82%

g 4's. ser A. 108% SHK) <Io 82
4000 C.M&Stnp.W 20000 do 8214

&M div 5's 113% 55000 do 82
10000 C.M&Sr I'.D 5000 do 81%&Gt So 5's 109 10000 do 81%

i 5000 C. li I & P 40000 do 81%
K 4's. .s20f 102% 1000 Wa>b P T 1st 88

2000 C. P. I & P 10000 Wab P T 2d 39Rv ref 4's. 96 5000 do 38%
j+ «*> i ih s.e on wyvfc owo o« »ap;>
5COO Col XI lst4's 76^ f*KK> West Xtd 4'g 87!4
100O C&So 1st 4's t»4x 10000 WliT o tr5's 10i)i.l
6000 CGCb c (1 fl's 147 7.000 W & E Jat. lllfe
20000 do .14714

: IRREGULAR CHANGES
IN CURB SECURITIES

l\Activity Confined to Manipulated Is"isues.Prices as a Rule Easier DespiteFeverish Trading.
!

Outside securities were regular yesterday, in
4 sympathy with the course of prices on the Kxchange..Manipulated issues were the features,

however, and of course these were maintained
pretty well In price. Wash transactions were
conspicuous in many issues. They are quite expensiveto the pools.
Wash sales were the feature of the active list.

In respect to the phase of the curb market, how.ever, ihere Is little to choose between It and some
active "manipulation" on the Sio-k Exchange, it

i is not believed that It does much harm. Verv
"4 few persons are deceived by fictitious buying and

selling of "mining prospects" at a time when
general conditions and a bad money market reu-

FRIDAY, MARCH 16,
der even the best listed securities unsalable «
cept at concessions.
Interborough Rapid Transit and single hundre

share lots broke from 22914 to 228. Interborougb
Metropolitan bonds were unchanged. The commoi
stock declined from 52% to 51%. The preferred
eased off from 87% to 87%.
Mercantile Marine Issues were quiet. The com

mon was maintained around 12 to 12%. The pre
ferred shaded off from 33% to 33%. The bond:
declined from 82 to 81%.
International Salt was quiet and insignlflcantl;

changed. Mack a.v Companies issues were dull am
easier. Chicago Subway sold down from 49% b
40.
Boston Consolidated Copper (par ralae £1, or $3

was the active issue. It broke from $22.37%
share to $20.75 a share, but was run up later 0
$35.50, and closed at $24.12% a bhare.
Tennessee Copper (par value $25) was advance*

from $44.50 to $-17 a share, closing at $45.50
Nevada Consolidated Mining (,par value $5) ease*
off from $19 a share to $18.62%, but closed a
$19.75.
United Copper eased off from 69% to 68% Cop

per Securities were maintained at 37%. Butt
Coalition shaded off from 36% to 35%.
Standard Oil was marked up from 665 to 669

closing unchanged at 665.
The following are the sales, highest, lowes

and closing prices of yesterday:.
Open- High- Low- Las

Sales, ing. est. est. SaleAm. L. AT... 32 121% 121% 121% 121}
Am. Nickel 200 1 1 1 1
Am. Writ. P. pf. 200 29% 29% 29 29
Bay State Gas. 1,800 % % % v
Beth. Steel pf.. 45 89 89 89 89
Brit. Col. Cop.. 500 8% 8% 8% 8'
Butte of London 2,1C0 2% 2% 2% 2}
Butte C. C., w.i. 200 *35% *35% 35% 351
Can. Pac. its... 2C0 11% 11%. 11%. 11}
Chi. N. W. rts. 350 20% *20% 20% *20
Boston Con. Cop. 12.710 21 25% 20% 24}
Cataract Mining 200 3% 3% 3% 3:;
Chicago Subway. 600 *49% *49% 49 49

'! Cop. Securities . 100 37% 37% 87% 37'
Corn Prod., w. 1. 21,0 25% 25% 25% 25}

,|Corn P. pf., w.l. 271 *S4 *S4 83%. 83}
Cumberland Ely 5,100 7% 7% 7% 7}
Doug. Cop. Co.. 100 5% 5% 5% 3}

,'Dom. Copper ... 10,000 % %%}
Elec. Veh. pf... 10O 16 16 10 10

i1 Fifty G. M. pf.. 200 7% 7% 7% J5)Granby Copper.. 4,750 12% 13 12% 12)
Greene Con. Cop. 1.100 29% 29% 29 29
Greene Con. G. 200 8% 3% 3% 3,
Guanajuato M.. 1,000 5 5 4',a
Greene Gold-S.. 10,350 4% 4% o

Int. Mer. Mar.. 500 12% 12% 12 1
lint. M. M. pf.. TOO 33% 33% 33% 33}

'| Int.-M. Co. w. 1. 2.090 52% 5^ 51% 31}
i.-ji.uu. pi. w.x. ow u,7i «.,» -. ..

Inter. Rapid Tr. HOO 22S 228 228 228
Int. Fait 350 82% *12% 42% *429
Mackay Co*, pf. 315 *71% *74% 74 7t
Man. Transit... 100 3% 3%, 3% 3V
Mitchell Mining. 2 0 12'4 12% 12% 12*
N.JD.& T.I.Co. 200 43% 43% 43% 43}
Xavada-Utih ... 11,400 4% 5 4% 5
.N'waiia Cons. M. 10,100 19 20 18% 109;
Xewliooae M.&S. 100 4% 4% 4% 4»

I Scab. Co. 2.1 pf. 25 61 61 61 61
Shannon Copiper. 100 7% 7% 7% 79
Standard Oil 5 065 6 K» 645 665
Tenn. Cooper... 2,700 45 47 45 454
Tono; ah F.: t n.. 501 12% 12% 12% 129
United C>pp«r.. 10,400 69% 19% 68 68'/
Utah Apex Cop. 2CO 6% 6% 6% 6*
Utah Copper 200 3 % 30% 30% 3 4/
Union Copper... 2,000 1 11 16 1% 114-16 l»
W. K. Cop. pf.. 100 2 2 22

Odd lots.
BONDS.

I>&H.C0%4's efs.$75,000 108 DOS 1(8 108
I.-M.Co.l'i's H'l 5,000 90% 90% 90% 9 9
I.M.Marina 4%'s 62,000 82 82 Sl% 81*
Pub. S.Corp. notes 10,009 85% 95% 95% 95*
Westiug.5's l'ptcs. /
Sv. 1. full paid 51,000 99 99 98% 98*
Closing dotations yesterday compare as follows

with thosa of Wednesday:.
Yesterday. Wednesday
Bid. Asked. Bi l Asked

Albany & S is. 3%'«...108% 10» 1]f5
American Can 9}* 11' .J, 1

[American Can pf 0<% .27 J .7.','
American Tobacco 4iO 480 470
Amor. Writing Paper.. 4 4% 4 4V.
Amer. Wrist. Paper pf.. 28% 30 -} 2...
jAmer. Writ. Paper bds. 8» 88 86% 8GV
Balaklalst 13 18 13 18
iB th. Steel Corp ... 27 28% g}{*Retb. Steel Corp. pf... ST% % ,87 i 8P
Both. S. O. p. ni. 6's. ,11§ 120 118 120
British Col. Copper 8% 8% «% &V
Boston Con. Oopoer.... 24% 24% 22% rffi
Bin 19 Coal Itkm Mining. 34 38 34 <M>
Chicago Subway 48%* 49% 49A
.Central Foundries o% 8% 5% »>

Csntral Foundries pf... 23 24% 23 241
Central Foundries-bds. 83% 81V. §3%/ §4Vlc >m Prod. rfg.. w. i.. 25'i 2 >% 25.'/^ 28
Corn P. rfg. pf., w. 1.. 8$4 84 83% »1
ICopiier Securities .... 37 37% 37 37V
Douglas Copper 5V4 8 6'i 6
jEleclrlc Vehicle 12 IS 12 la
Electric Vehicle pf 15 20 15 .,0
Granby 12% 12% 12% 1-JGreene Copper 29% 29% 29 291
Havana Tobacco 24 2i 24 27
Havana Tobacco pf... 49 52 49 52
Intethorough Ilapld T.228 230 228 230
lint. Her. Marine 12 12% 12 *121
Int. Mer. Marine pf... 33% 33'V 30% 32
International Salt 42 42% 42 43
Muck a V Co ,..59% 00% 59% 60V
Macicay Co. >pf 74 74% 73% 74V
Manhattan Trains 3% -3% 3% 4
Met. New. See. w. J... 51% 5-2 52% 02*
Met. N. Sec. w. 1. pf. 88% 88 88 8S
M. N. S. w. 1. new Isds. 00% 00% 90% 0O3
N. J. Term A- Dock.... 4.3 43% 43 $3VIn. Orleans It v. new... 36% .37 '4 38% 37V
Nevada Con. Compel-... 19% 19%. 18% 18}
Nevada I'tali 4% 4% 4% n

New York Trans 6 o% 6, !!/Northern .Sec. Stubs.. .287% 3(12% 2®J% '*}£'Royal Baking 1'. pf...lli% 1 12% 1*1% 1 }-liSeaboard Company ... ill) Hi 29 »}Seaboard Co. 1st pf... 88 91 88 91
Seaboard Co. 2d pf.... 61 62 61 62
Standard Oil 660 6i0 660 60)
Standard Milling Co.. 10 14 10 14
Standard Mill. Co. pf. 65 40 35 40
Tennessee Copper 45% 48 444:., 45
1'nlted Copper 68% 09 69% .A?United Copper pf 95 105 100 104
United Uy of .St. I,.... 11% 42% 41% 42'

«

Consolidated Exchange Sales.
stocks.

Sales. Open. Hlgtf. Bow. Close
Amal. Copper/. 12,550 10744 108 107 1071
Am. Car & F.. 60 42 42 41% 41}Am, I.oco 260 09% 60% 60% 60V
Am. Smelting.. 2,210 150% 160% 159 159*4
[Am. Sugar 180 139% 139% 139% 139}
\. T. & S l*'e. 62<> ii3% 93% 93 93

jBalt. & Ohio... 70 110% 110% H0% 110V
[Brook. R. T. .. 7,360 85 85% 84% 84}
Can. Pacific.... 100 163% 169% J68';4 1694.
Cent. Beaflier.. 60 44% 44% 44% 444.
IOM. Gt. West.. 50 21% 21% 20% 20}
C.. M. & St. P. 1,000 175% 176% 17o% 1(5}/
Chi. 1!. Traction 10 5% 5% 5% u%
Cel. Fuel & Iron 4,10b 63% 64% 6.1% 63B/
Col. -Southern.. . 10 33 ."3 33 33
Consol. Gas.... 390 150 15<> 144% 144}Erie 1.460 42% 42% 42% 42}
Bouis. & Nash.. 1,200 149% 151% 149% 150}
lMet. Street 23 114% 114% 114% 114}
[Met. St. t. r. .. lO 114% 111% 114% 114}:
Met. Secur 10 72 72 i2
Mex. Central... 2o 24% 24% 24% 24JMo., K. & T... 10 34% 34% 34% 84}
Mo. Pacific 2.750 99% 99% 95 95}
Nat. I.ead 660 82% 82% 81% 81>IN. Y. Central... 30 14*6% 148% 146% 1
N. Y.. O. & W.. 10 50% 50% 50% 50}
Pennsylvania ... 280 138 188 loi% 13(}
People's Gas 2,710 9(1 96% 94% .14}
P St Par 1(1 53 5.3 53 53

18,6& 1;^t 3i$t 3%
§£ KaUwaV. 8.680 4(4 41% 40% 40t
Union Fa el'Ac. 8.490 log 153 152$ 152*.
f-ISfST:: 3.T20 M m 5$
c: I: Steel pf. . 1,130 106$ 10& 105$ mj
Wabash

Ch m-
20 23^ 23%§&vaba^pf:::::. 70 50% em so<? MJTotal sales iv.ika

MINING STOCKS.
200 3.85 3.90 3.8o 3.90

BnUfrOjf'N l.<>00 '-40 '.4(» '.40 '.40HB"*Va: ^ ?:8
i:l!K i:««% uR
1.000 .29 .20 .23 .28

M Tftrtfflirt.. 2,000 .04% .04% .041/2 .041/
Tim nff 400 0..90 1.00 1.90 1.90xiviV-an 200 1.40 1.40 1.40 1.40
PmOlnn l 100 1.80 1.80 1.80 1.80pJ^.1 300 .16 .16 .16 .16iluSdUt300 3-50 8-5,) 3-y'
Total sales

WHEAT.

t'May option M5.000
^
77% 78 77y» 77*

Montreal Market.
[SPECIAL DESPATCH TO THE HERALD.]

MoxtReAI Quebec, Thursday..The ticker:
were almost at a standstill to-day. and the mar
irof was one of the slowest for many months
Detroit sold at par and Canadian Pacific at 189%
Closing prices were:.

Bid. Asked. Bid. Asked
Dom. Coal.. 78 78 0*11. M. pf.,126 190
Dom. Iron.. 31 81% Bank of M..257 259
Doan. I. pf.. 80 81 Maekay 591/
Montreel St.270 2*1 Mackay pf.. 731.; -,

Toronto »f. .122% 12«% Can. Padftc. 1091; 170
Ogll. Mills..250

Boston Prices.
[SPECIAL DESPATCH TO THE HERALD.]

Boston*. Thursday..1Opetflng heavy, to-da.v's
Inarket rallied as a result of extensive dealing
Tu Boston Consolidated, of which 24.900 aha res

changed hands at 24%, as compared with 22-%
yesterday.
Summary of the market:.

STOCKS.
Sales. Open. Hiei,. iimr n

Allouex l'*> 37t, 37% 37c, C,£Jv
Amalgamated .. 2,620 107% log 107% 1J71
Arcadian ;*» 4 4 4 4'
Arnold ,

a 1% 1% }»<
Atlantic 7'- 22 v 21 21 '1
Bingham 1-- # 2if 38% :{«:<:
Bonanza " ' 75 7-.
B. C. C. i: It. . 24.9 21-1 2-.14 2i>% -jiiA
Cal. &- Hecla... 8 690^ t> ,0 ovr, gjj*
Centeanial .... }'* * -2'-' i'»% 2512, v.iu
Consul Mer.... "34 61 70 (a,"
Copper Kangev. 3:-.> « »'« f » 79% »,
Italy West >' 11% 14%
Krnnklltt 'JHa 19u j.,8
GranJby 1,300 1-% 13% 12$

1906..EIGHTEEN PAGE
k Sales. lng. est. est. ing.

\ Open- High- low- Clot:Guanajuato .... 300 5 5 55
4 lisle Roy ale 100 2214 2214 22*4 22%

Mass. 6. & G.. 380 9 ' 9% 9 9
Mayflower 140 05 100 9.5 100

a Michigan 110 ,1314 13% 1314 13%
1 Mohawk ....... 75 5S GS% 57% &§%Mon. C. & C 500 5% 5% 5% 51's
Nevada 5,570 18% 19% 18% 1914

®wttcA- 265 8214 8214 81 81
. Old Colony Cop. 50 1% 1% 114 114
Osceola 295 'lorn 101 100 101

s Parrot 145 3714 37% 3714 3714
Rhode Island... 240 6 6 66
Santa Fe 50 1% 1% 1% 1%

,
Shannon 1,255 7 7% " 7'4i Tennessee 300 45% 45% 45% 4614

3 Tamarack 10 108 108 108 193
IVwumseh 20 1314 1314 1314 1314
Trinity 450 10% 10% 1<>% 10%

) United Copper.. 4,474) ©0% 0.1% 08% < 8%
, Utah Consol 805 61% 62 00% 61%

Victoria 295 0 9 8% 8%
0 Washington ... 20O 2% 2% 2% 2%

IVlnona 75 8-% 0 8% 0
. Wolverine 277 143 146 143 146
3 U. S. Smelter.. 500 55% 55% 55 65

U. 8. Smel. pf. 803 44% 45 41% 45
1 Boston ft Alb.. 9 25 4 251 251 254
T Boston & Me... .S3 178%. 178% 17814 178%t Boat. & Worees. 100 33 33 33 33

Best, ft W. pf. 95 81 81 81 81
Fltehbure pf.... 60 141 141 141 141
Mass. Electric.. 134 20% 20% 20 20%

9 Rutland 100 22 22 22 22
W. E. «. R. :R. 47 99% 99% 99% 99%
W.E.S.R. R. pf. 15 114% 11165 114% 114%
Ainer. I'neu 6.4,10 25% 27% 25% 27
Amer. Pneu. pf. 192 41% 42% 41% 42

t Am. Tel. ft Tel. S6 139 139 158% 139
Am. Ag. Chem. 100 2S% 28% 23% 28%
E. Bost. Band.. 100 7% 7% 7% 7%

t Mass. Gas 100 49 49 49 49
Mass. Gaspf... 125 87 87 87 87

i Mergenthaler .. 45 '198 198 198 198
Seattle El. pf.. 14 101 101 101 101
Un. Shoe Mfg.. 110 83% 83% 83 83

, U. S. OH 220 12% 12% 12V? 12 W,
« UDitea uniit... 4^3 10s jlus jaj<T4 av«74

Philadelphia Stocks.
, [special despatch to the herald.]
'i Philadelphia, Thursday..Reading common
1 was the weak spot In a dull market to-day. 2,100
£ shares of Oamhria Steel sold at 36, the closing
* figure of yesterday.
t Summary of the market:.

h stocks.
' i Sales. Open. High. Low. Clrse.

i American Ry... . *51%
/. Cam. Steel 2,100 36 36 36 36
J.Elec. Co. of Am. 200 11% .11% 11% 11%
-iRlee. Storage... .*70
IE.&P. 4'» 5,000 100 . 99% 99%

6; Gen. Asphalt C. . *11
's!Gcn. A. Co. pf. *42%
ICons'. Lake Sup. 100 20% 30% 20% 20%

i Lehigh N-av 1J®,,
Lehigh Valley.. 1,300 73 73% 72% 73%
Alarsden 200 2% 2% 2% .-%

*: Phlla. Co 500 50% 51 50% 51
s Phlla. Trac . *100
i! Phlla. Electric.. 9.000 7 15-16 . 7% 7%
l Phlla. HIec. 4's. 18,000 69 . 68 68%
?j Phlla. II. T 11,400 30% 28 28%
% Susquehanna ...

. .1%
Tidewater . *%

s; United Gas Imp. 2,800 94% 94% 93 93
Union Traction.. 200 62% 02% 62% 62%

't *Blds.

.-. I , n
s vjmcngo oeuuriLics.

[SPECIAL DESPATCH TO THE HERALD.]
* Chicago, Thursday..Traction stocks about hold

their own to-day, as the declines -were slight. Chli
cago City Hall-way closed at 157, and Chicago
Subway at 49%.

1 Summary of the market:.
1 stocks.

r| Sales. t>pen. High. Low. Close,
i: American Can.. 50 9% 9% 9% 9%
t' Am. Strnwboard 200 19':'. 18% 19% 19%
Am. Radiator .. 5o 12" 120 12" 120
Chi. C. & D 20 01 61 01 61
GUI. City Ry... 29 157 157 157 157
CM. Kdlson 20 158 .158 158 158
CM. T. T 85 115 115 114 114
Chi. Telephone. . 104 118 118 118 118
C. P. Tool 45 59 59 58 58

1 Chicago Subwav 95 49% 49% 49% 49%
I>i.a.mond Match 230 189 189% 130 139%

l K. C. Light 225 63% 63% 63 68
Nat. Biscuit pf. 3 117 '1.17 117 117

t Nat. Carbon 205 92% 92% 92 92
Nat. Carlxwi pf. 40 119 119 119 1119

' North. Chicago. 128 34 36 29 3(»
Quaker Oats 50 135 140 135 140
Quaker Olats pf. 10 108 103
*Swifts & Co. .. lilo 107 107% 107 107
South Side L. . 100 94 94 94 94
United Box pf.. 130 14 14 14 14

i West. Chicago.. 99 SO 30 28 28
West. iStone 360 40 40% 40 40

J J< iK' K Mi'. LVM.. .\/tj ix J.i;i xx xx ,.i

Total 001
4 BONDS.

> Chi. P. Tool 6's. $4,000 ST 87 87 87
Nor. VV. Eil. 4's. 40.000 04% 94% 94% 94%
So. -Side Ij 4%'s. 1.000 lo3% 106% 1<»3% 108%

R Swift 5's 1,500 106 103 103 106
a Total $10,500

Ex-dividend.
4 4

i Talked About in Wall Street.
3 Stocks, after a long Interval of dullness,

In which prices fluctuated within a limited
range, broke yesterday in the final hour
and closed weak. Aside from certain liquiidation, which was more pronounced in

4 Consolidated Gas issues than elsewhere,
the business of the day was largely pro&fessional. Naturally the reappearance of
liquidation, even though of moderate exitent, influenced some selling by traders

3 for the short account. There was really
«i less of this, however, than the average

, Wall street observer would imagine from
4' the generally pessimistic tone of street
i gossip. Wall street professionals naturally
hesitate to sell short in a dull market, and

\ yesterday's market was dull and special-ized. Total transactions fell off materially,
and the disribution of business was very
poor. There were no signs of public participationin the market cither for bonds or

stocks. While sentiment was depressed,
selling pressure was confined to comparaulively few issues.

Awaiting liquidation.
The attitude of both the stock and bor#

divisions of the Wall street market in rejj
cent days has led banking interests to ex-

k press the opinion that what the public was

U really looking for was further liquidation.
Under prevailing conditions and at pres-

'<? ent prices securities are practically unsalfable except at concessions. W'hile the
f holders of them in most .ns*ances show
I little disposition to press them for sale, it
\ is quite apparent that the public shows
i no disposition to buy. The latter are unsquestionably disturbed by many adverse
[developments, but when all these "if's"

4 and "ands" are stripped away the whole
* question of buying and selling centres
^ upon price, for there never yet was a con-.

1 dition so disturbed but that at some price
buyers can be found for securities or comsmodities. Up to the present time the hold>ers of stocks do not show a disposition to

* make further concessions in price, but it
' is clear thaVsueh concessions as they have
made do not tempt buyers. The future

^ seems so unattractive at present that the
s chances of moving securities now appear
more dependent upon price reduction than
upo* a betterment of conditions.

'Xetth nnd Marlcet Factors.
? News developments bearing upon the
2 general situation were meagre. The money
^situation showed up bad again, but higher
. rates fob time and call money, higher disijcounts abroad and the late decline in
?i sterling exchange are really nothing more

*,jthan a passing demonstration of the actual
weakness of the money position. This fact
1 ~ AA«toUl,r nAtVilncr Vin f hoc? v c? f rl

ever since October. It is simply the resultof attempting to continue in defiance
of all economic laws a speculative stock
market col-ncidently with very active businessand speculation of all sorts and kinds
throughout the country. It was rather a
consideration of old factors, or new manifestationsof them, to which "Wall street
gave concern, than to new matters. Much
attention was paid to the Supreme Court
decision in connection with the Chicago

) franchise cases and other disturbed local
franchise stocks, particularly Consolidated
Gas. The settlement of the Moroccan

1 question is still delayed, and this disturbed
the foreign markets.

Supreme Court and Franchise Stocks.
3 Some banking interests gave as their
opinion yesterday that the late weakness in
the market was due far more to the SupremeCourt decisions in relation to the
Chicago traction franchise cases than anythingelse. Not only are the holdings of
the Chicago traction companies very heavy
in New York, probably more so even than
in Chicago, but their attention was called

' to the undetermined status of numerous
companies operating locally. It has been
maintained for a long time, for instance,
that numerous franchises under which the
Consolidated Gas Company and subsidiarv
companies operated had already lapsed.
iThis was advanced yesterday in explain'jingthe continued heavy liquidation and
!sharp decline fn Consolidated Gas.

11
Course of the Trading-.

Foreign markets were ail reported as de-'
pressed yesterday. This was attributed
chiefly to the delay in settling the Moroccanquestion at Al-geciras. In addition to
this discounts advanced further in Condon 1Berlin and Paris. Condon sent prices variablvchanged for American stocks, but was
'not inclined to do much In this market
The local market opened quiet and generallylower, but aside from the continued
liquidation an$ sharp decline in Consoli-
jdated Gas and Chicago Union Traction
there was little feature to the trading.
Prices elsewhere moved languidly within a
narrow, irregular range until near the
close, when the whole list weakened up(der

i'the influence of further extensive selling of

\

s.
Consolidated Gas and a drive against MissouriPacific.

Money Market Affairs.
The money market yesterday gave renewedindications of the prevailing week

banking position. Call money touched 9
per cent and ruled higher at 5% per cent.
The sharp advance surprised banking Interests,who had not looked for such evidencesof stringency as a result of the
small mid-month payments. In consequenceof this some persons were inclined
to attribute the evidence of steam to the
Chicago situation. Time money was
firmer, 60 day loans recovering to 5per
cent, and 90 day ruling at from 5*4 to ol/2
per cent. Rate for other periods up to 6
months ranged from 614 to 6 per cent.

Treasury Drain and Exchange.
Some resumption of the treasury drain of

funds was reported. Banks lost $1,182,00(1 to
the Sub-Treasury, making a total loss of
$1,681,000 since Friday. During the same
interval last week banks lost $2,597,000 to
the Sub-Treasury. Customs collections yesterdayamounted to $497,816. Demand sterlingreflected the conflictin ginfluences of
the higher London, Pari9 and Berlin discountsin the early trading and the hardenlngof money late in the day. Thus at
the outset demand bills ran up 30 points to
4.8605, but they lost this at the clbse, decliningan equal amount and closing unchangedat 4.353L ' I

Consolidated Gas.
Consolidated Gas was the feature of the

day, with a decline of 5^4 points further in
the stock, while the convertible bonds lost
2% points, selling down to 144V4. Beports
were current that the dividend on the
stock would be reduced to 4 per cent. But
the street was more inclined to attribute
the heavy liquidation yesterday to the
rumors that certain large life insurance
companies were selling, and to the influenceof the Supreme Court decision on the
Chicago traction franchise cases. The
failure of the security to rally toad a depressinginfluence.

Missouri Pacific.
Missouri Pacific declined very sharply

on the late trading on thq publication of
the annual statement, which showed that
the/Toad failed to earn it sdivldend for the
year. Although the showing- for the la^t
six months was better than that for the
first half of the year, the total result was
a nevident disappointment to speculators
in the issue: Gould interests, however,
state that the road has made a much more
favorable progress since January l.

WALSH ROAD1 CONFERENCE.
.» I

No Results Obtained from Meeting of
Chicago Capitalists with New

York Railway Officials.
Representatives of the Vanderbilt railways,the Rock Island Railroad and the

Pennsylvania Railroad 'held a conference
yesterday wdth J. B. Forgan, president of
the First National Bank of Chicago, and
E. A. Hamill, president of the Corn ExchangeBank of Chicago, who are members
of the Clearing House Committee of that
city having in charge the affairs of the
Walsh properties.
At the conclusion of the conference it

was said that no definite results were
reached regarding a. sale of the Southern
Indiana Railway. The committee representingthe Clearing House made a propositionthe details of which were not given
to representatives of the railroads mentioned,who in turn made a counter proposition,which Is to be submitted to the
financial interests representing Walsh's
creditors.
The members of the Chicago Clearing

House will return to Chicago to lay the
counter proposition of the VanderblltPennsylvanla^RockIsland Interests before
the principal Walsh creditors in that city.

It is stated on good authority that it is
unlikely the Rock Island will take over the
Toad, as the Southern Indiana might be determinedas a parallel line.

«

BROKERS OBJECT TO PLAN.
1 -j. i ~mir 1 m^n J,,

New Haven Railroad, which has several
Massachusetts railways.
The Hoosack railway is capitalized at

$400,000 and has outstanding bonds of $400,000.It has twenty-eight miles of track,
running from Cheshire to North Adams
and thence to Willlamstown and Vermont
L,ine. More than three million passengers
were carried last year, when a five per
cent dividend was called, and six per cent
in the previous year.

CONEY ISLAND AND BROOKLYN'
Negotiations Fail Because ofInability

of Traders to Agree on

Price of Stock.
Unless there is a material modification'

of the price asked by James H. Hyde,
L/ouis Fitzgerald and their associates in'
control of the Coney Island and Brooklyn
Railroad Company, it is not likely that
the Brooklyn Rapid Transit will acquire
the majority of the stfck of that line. It
was learned yesterday that an offer to sell
the control of the independent line in
Brooklyn to, the Rapid Transit company
was made eome time ago, but the price demandedwas considered too high and the
negotiations were then ended. Some stock
recentlv =old at $250 a share.
The Hyde-Fitzgerald element, it is un-h

derstood, wanted considerably more than
that price for the control of their hold- ;
ings. ;
An offer was subsequently made by the

Brooklyn Rapid Transit management, but
this proposition "was rejected by the Coney
Island and Brooklyn company. The nego-
tiations, it is understood, remain now in i

this deadlock. i

$4,000,000 ok Capital. >

Trenton, X. J., Saturday..The Guate-ji
mala Tramway, Bight and Power Com- (
pany was incorporated here to-day, with; J
an authorized capital of $4,000,000. The if.
company is to build and operate railways
in Guatemala. The incorporators are Rod-j^
ney D. Chipp, Kenneth K. McLaren andjj
Horace S. Gould, all of Jersey City. Is

^onsonaarea iYj.eni Ders ieu jriuuuw

Exchange Why They Should Objectto Them as Tenants.
Those members of the Consolidated Stock!

Exchange who are opposed to the plan of'
moving the Exchange to the Produce Exchangequarters have started the cry that
the Stock Exchange will cut off wire connectionswith the entire Produce Exchange
Building in the event of a contract being
made with the management of the Produce
Exchange. They say the Produce Exchangeoug>ht to object and are wonderingwhy no objection is made.
Some of the Consolidated brokers began

making objections yesterday and pointed
out that members of the New York Stock
Exchange will sell their memberships on
the Produce Exchange in event of a

change of headquarters. In the meantime
the managers in charge of the negotiations
are going ahead with the scheme.

TO ELECTRIFY WEST SHORE.
Mohawk Valley Company Directors

Decide to Adopt Third Rail from
Syracuse to Utica.

Directors of the Mohawk Valley Company,the holding company for the various
electric lines in Central New York now

controlled by the Vanderbilt Interests, held
a meeting at the Grand Central Station
yesterday, at which they decided to adopt
the third rail system on the West Shore;
Railroad.
The section of the road between Syracuse

and Utica, a distance of sixty miles, will
be equipped with the new system as rapid-
ly as possible. It was announced further
that the management hopes to be able to!
have the line from Rotterdam Junction'
to Rochester equipped with the third rail,
system. It was also decided that the!
necessary equipment for the new service
be ordered as soon as possible and put in
operation as soon as practicable.

STREET RAILWAY DEAL.

Massachusetts Line Acquired by ConnecticutCompany.
[special despatch to the hehald.]

Pittsfield, Mass., Thursday..The controllinginterest in the/Hoosack "Valley
Street Railway Company of North Adams
was sold here to-day to the Consolidated
Street Railway Company of Connecticut;
at $180 per share. The purchasing companyis controlled by the New York and
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HEW LOSSES IN
CHICAGO TRACTIONS

«

Majority of Various Shares Are Held
by New York Bankers and

Capitalists.

MORGAN SYNDICATE VENTURE

At Yesterday's Prices There Is a Loss of

$7,310,000 on Chicago City
Railway Stock.

By the further sensational decline yesterdayin Chicago Union Traction Companypreferred stock, amounting to more
than Ave points, attention was seriously di-
rected to the quarter <in which the enormouslosses in Chicago Traction shares
have been sustained.
Chicago Union Traction preferred sold

yesterday at 1(%. On Monday it sold at 46.
In Chicago yesterday Chicago City Railwaystock sold at 157. A year ago J. PMorgan& Co. bought $17,000,000 of the cap-,
ital stook at $200 a share. It is understood
that the Morgan Arm was acting for a syndicatewhich had dti view the reorganization
of the entire Chicago street railway enterprises.There is a loss of $7,310,000 on the
Morgan stock at yesterday's prices.
H. B. Holllns & Co., who. it will be recalled,were prominently identified with

the promotion of the now' famous Chicago,
Hamilton and Dayton syndicate, have also'
within the last few years been the active'
element in the efforts to bring about a
reorganization of the Chicago Union TractionCompany.
It is understood in Wall street that this

firm represented the controlling in teres: a
in the Chicago Union Traction Company.
These interests are generally referred to
as the Philadelphia-New York traction
syndicate, the members of which were W.
C. Whitney. Thomas F. Ryan, P. A. B.
tWidener, W. L. Elklns and Thomas Dolan.
rvyiTTJitlThg 10 statements iiKicie* yesterday,the Holhns firm Vp3 acting in conjunction
with the Morgan firm on behalf of the
controlling interests in the bankrupt ChicagoUnion Traction Company.
By the decision of the Supreme Court of

the United States the contention of ttie
municipality of Chicago that the franchisesof the various traction companiesbelonged to the city leaves the traction,
companies with property hut no franchises.Some of these franchises have expiredand others are about. :o expire in ;;lew years. The attitude of the city to thu
companies is highly antagonistic.
In order to adjust the differences a protectivecommittee was formed in this city

a year ago, comprised of the leading citizensof Chicago, and several prominentNew York bankers. This committee, it
was announced yesterday, has been dissolved.I went out of business because
of the fact that It was found impassible
to adjust the differences, and that under
the circumstances a reorganization of the
Chicago Union Traction Company and the
Chicago City Railway Company was
utterly impossible.
It was stated at the office of J. P. Morgan& Co. yesterday that nothing could

be done until the full text of the decisionof the Supreme Court was carefully studiedand the bearing of the decision on the
various franchises agreed upon.The statements telegraphed from Chicagoto, this city yesterday that upon New
York and not upon Chicago would fall the
losses sustained in the stocks of the Chicagotraction properties, therefore appear
to be borne out by the facts in the case.
The statements were also made in authoritativequarters that the underlyingstocks of the traction companies which are
held in Chicago have also shown enormous
losses.

NEW TRACTION LINE
FOR PHILADELPHIA

Competition Is Promised to Mayor
Weaver by Philadelphia and

Western Project.
Philadelphia, Pa., Thursday..Competitionwith the Philadelphia Rapid Transit

Company, which controls all the street
railway lines in this city, is promisedin a
communication received by Mayor Weaver
from the Philadelphia and Western RailroadCompany and transmitted by him
to-day to the City Council.
The new company proposes to build an

elevated and underground railway from
Sixty-third and Market streets, the westernboundary of Philadelphia, across the
IfV In + V>n Tlol/, -,o«» -d:..-- Jk ,n.v^ianmc aiva, a. distance oiabout five miles. The proposed line, if

constructed, will parallel the elevated andunderground railway now being built bythe Philadelphia Rapid Transit Company.The general character of the contemplatedrailway is similar to the line now under
construction; that is, an elevated roadfrom Sixty-third street to the eastern bankof the Schuylkill River, where the elevatedrailway trains will dip Into a subwaywhich will extend to the DelawareRiver. Half the Philadelphia Rapid TransitCompany's subway is completed and inoperation.
The communication of the Philadelphiaand Western Railroad states that the

company is ,a Pennsylvania corporationand is now constructing a railway fromJ'arkesburg, pa., forty-four miles west of
Philadelphia, eastward to the Philadelphia;county line. If given the franchise to en-'
ter the city, the company will agree to payto the city two per cent of tne gross re-'
ceipts derived by it. from the transportationof passengers within the' city duringthe first two years of its operation, three
per cent during the third year, four percent during the fourth year, five per cent
during the fifth ye.ar, and thereafter five
per cent of its gross receipts annually for
an additional thirty years.
At the end of this period the companywill agree that, the entire line within the

city shall be transferred to the city of.
Philadelphia, reserving to the railroid'
company an option to lease the railway for
a further term of forty years upon an annualnental to the city of $400,000 plus five
per cfmt of the gross receipts derived from
business within the city. At the en J of thelease the company will agree to deliver the
entire property to the city. The companyalso agrees to complete the line in three
years. .

The proposition of the new company to
enter Philadelphia aroused great interest
to-day when it became known. The stock
or the Philadelphia Rapid Transit Companydropped three points and closed weak
at a net loss of two points. It was reported'that the Wabash Railroad was interestedin the new company and that the Wabash
road would eventually gain an entrance to
this city over the Philadelphia and Western'sright of way.There was no discussion in Select Councilson the new company's propositionwhen the communication was presented,and it was referred to the Committee onRailroads. Shortly after the proposition
was made public Common Councils took
up the ordinance granting an extension of
three years to the Philadelphia RapidTransit Company for the completion of
its subway along Market street, east of'ICity Hall, and it was (passed with little
opposition. The ordinance had been held
up because of the opposition of several
trade and commercial organizations to the
granting of an extension of time.

« .

London Metal Markets.
London, Thursday..Copper was firm In

the market to-day, and closed at £80 2a.fed. Over three hundred tons were sold.
Tin was strong in the market to-day,being stimulated by a further Eastern adranee,and rose 5s. Later there was a rev-tionon bear selling and the price closed

ii. £166 158. Seven hundred tons were sold.

Hailroad Earnings.
Alabama Great Southern:. i\mrth week February 122,180 Ine.. 15.674Month 320.189 ine.. 110.016"rom July 1 2.505.302 Inc.. .'{37.084CUleiniiatl, Near Orleans and Texa-i Pacific:'orn-tii week February 235,714 Ine.. 43,631Month 709.428 In 106.''56'rem Jnly 1 5.431.2d In,-. 606.178Missouri, Kama* and Texas for January:Iross earnings 1.053.0.ft In-.. 237.613let earnings......... 890,645 In-.. 183.9S7 ,nt. <>n b'nds and rent 365,<i2S Inc.. 3.861lurplus 13.017 Inc.. 182,126From July 1 to January 31:

Iross earnings 13.029,507 Inc.. 653.920Jet earnings 3,871.734 Inc.. 283.880nt. on b'r.ds and rent 2,552-J86 Ine... 77.343Surplus 1,319,046 Inc.. 2o9,S3t

M


